


School District No. 61 (Greater Victoria)
June 30, 2023

Table of Contents

Management Report ........................................................................................................................................................................... 1

Independent Auditors' Report  ...........................................................................................................................................................2-4

Statement of Financial Position - Statement 1  .................................................................................................................................5

Statement of Operations - Statement 2  .............................................................................................................................................6

Statement of Changes in Net Debt - Statement 4  ............................................................................................................................. 7

Statement of Cash Flows - Statement 5  ............................................................................................................................................8

Notes to the Financial Statements  ....................................................................................................................................................9-26

Schedule of Changes in Accumulated Surplus (Deficit) by Fund - Schedule 1 (Unaudited)  ......................................................... 27

Schedule of Operating Operations - Schedule 2 (Unaudited)  .......................................................................................................... 28

Schedule 2A - Schedule of Operating Revenue by Source (Unaudited)  ............................................................................29

Schedule 2B - Schedule of Operating Expense by Object (Unaudited)  .............................................................................. 30

Schedule 2C - Operating Expense by Function, Program and Object (Unaudited)  ............................................................ 31

Schedule of Special Purpose Operations - Schedule 3 (Unaudited)  ................................................................................................ 33

Schedule 3A - Changes in Special Purpose Funds and Expense by Object (Unaudited)  ................................................... 34

Schedule of Capital Operations - Schedule 4 (Unaudited)  .............................................................................................................. 37

Schedule 4A - Tangible Capital Assets (Unaudited)  ........................................................................................................... 38

Schedule 4B - Tangible Capital Assets - Work in Progress (Unaudited)  ........................................................................... 39

Schedule 4C - Deferred Capital Revenue (Unaudited)  ....................................................................................................... 40

Schedule 4D - Changes in Unspent Deferred Capital Revenue (Unaudited)  ..................................................................... 41

 September 14, 2023  12:38





 
 
 

KPMG LLP  
St. Andrew’s Square II 
800-730 View Street 
Victoria BC V8W 3Y7 
Canada 
Telephone 250-480-3500 
Fax 250-480-3539 

 

KPMG LLP, an Ontario limited liability partnership and member firm of the KPMG global organization of independent 
member firms affiliated with KPMG International Limited, a private English company limited by guarantee.  
KPMG Canada provides services to KPMG LLP. 

 

INDEPENDENT AUDITOR’S REPORT 
To the Board of Education of School District No. 61 (Greater Victoria), and 
To the Minister of Education and Child Care, Province of British Columbia 
 

Opinion  

We have audited the financial statements of School District No. 61 (Greater Victoria) (the 
Entity), which comprise: 

• the statement of financial position as at June 30, 2023 
• the statement of operations for the year then ended 
• the statement of changes in net debt for the year then ended 
• the statement of cash flows for the year then ended 
• and notes to the financial statements, including a summary of significant accounting 

policies 

(Hereinafter referred to as the “financial statements”). 

In our opinion, the accompanying financial statements as at and for the year ended June 30, 
2023 of the Entity are prepared, in all material respects, in accordance with the financial 
reporting provisions of Section 23.1 of the Budget Transparency and Accountability Act of the 
Province of British Columbia.  
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Auditor ’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion.  

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with Canadian generally accepted auditing standards will always 
detect a material misstatement when it exists.  

Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of the financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, we 
exercise professional judgment and maintain professional skepticism throughout the audit. 

We also: 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion.  

 The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Entity's internal control.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Entity's ability 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Entity to cease to continue as a going concern. 

• Communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  

 

 
Chartered Professional Accountants 
 
Victoria, Canada 
September 25, 2023 





Statement 2

2023 2023 2022
Budget Actual Actual
(Note 17) (Restated - Note 25)

$ $ $
Revenues

Provincial Grants
Ministry of Education and Child Care 225,468,923        242,661,392        227,053,205        
Other 287,750               281,178               349,275               

Tuition 15,107,619          14,648,427          15,070,357          
Other Revenue 13,364,461          10,952,987          7,229,986            
Rentals and Leases 2,696,572            2,744,288            2,519,825            
Investment Income 442,760               2,097,631            557,202               
Amortization of Deferred Capital Revenue 8,021,537            8,013,303            7,858,370            
Construction License 4,300,000            
Total Revenue 265,389,622        281,399,206        264,938,220        

Expenses
Instruction 218,657,177        230,618,373        218,385,765        
District Administration 6,617,225            7,397,587            7,074,628            



Statement 4

2023 2023 2022
Budget Actual Actual
(Note 17) (Restated - Note 25)

$ $ $

Surplus (Deficit) for the year (359,512)             (414,022)             (3,481,485)          

Effect of change in Tangible Capital Assets



Statement 5

2023 2022
Actual Actual

(Restated - Note 25)

$ $
Operating Transactions

Surplus (Deficit) for the year (414,022)            (3,481,485)         
Changes in Non-Cash Working Capital

Decrease (Increase)
Accounts Receivable (375,333)            4,480,426          
Prepaid Expenses (83,099)              82,024               

Increase (Decrease)
Accounts Payable and Accrued Liabilities (1,223,952)         123,689             
Unearned Revenue 1,293,700          (458,244)            
Deferred Revenue (778,098)            991,838             
Employee Future Benefits 102,530             76,761               
Other Liabilities 3,365,051          964,092             

Amortization of Tangible Capital Assets 11,850,853        11,773,432        
Amortization of Deferred Capital Revenue (8,013,303)         (7,858,370)         
Total Operating Transactions 5,724,327          6,694,163          

Capital Transactions
Tangible Capital Assets Purchased (4,664,670)         (3,677,800)         
Tangible Capital Assets -WIP Purchased (43,795,880)       (30,235,579)       
Bylaw Expenditures (3,024,892)         (2,403,438)         
Total Capital Transactions (51,485,442)       (36,316,817)       

Financing Transactions
Capital Revenue Received 43,286,711        32,963,297        
Total Financing Transactions 43,286,711        32,963,297        
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2. Summary of Significant Accounting Policies (Continued) 
 
 (i) Liability for Contaminated Sites 
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2. Summary of Significant Accounting Policies (Continued) 
 
 (k) Capital Leases 
   
 Leases that, from the point of view of the lessee, transfer substantially all the benefits and risks incident 

to ownership of the property to the School District are considered capital leases. These are accounted 
for as an asset and an obligation. Capital lease obligations are recorded at the present value of the 
minimum lease payments excluding executor costs, e.g. insurance, maintenance costs, etc. The 
discount rate used to determine the present value of the lease payments is the lower of the School 
District’s rate for incremental borrowing or the interest rate implicit in the lease.  
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6. Accounts Payable and Accrued Liabilities – Other  
 

 June 30, 2023 June 30, 2022 
Trade Payables $      4,842,197 $      6,066,150 
Salaries and Benefits Payable     18,159,255 15,780,759 
Accrued Vacation Pay 1,338,704 1,882,577 
Holdback Payables 4,183,211 2,586,762 
International Student Program Fee Payable 7,421,995 7,262,919 
Other 776,236 1,001,332 
 $    36,721,598 $    34,580,499 

 
International Student Program Fees Payable in the amount of $7,421,995 (2022: $7,262,919) is comprised 
of 2022/23 refunds $144,102 (2022: $286,835), homestay fees of $5,965,546 (2022: $5,802,363) and 
medical fees of $1,312,347 (2022: $1,173,721). These amounts are collected and paid by the School District 
on behalf of the International Student Program. The same amount included in cash and cash equivalents is 
restricted and not available for general use. 

 
7. Unearned Revenue  

 
 June 30, 2023 June 30, 2022 
Unearned Revenue, Beginning of Year $     11,497,069 $     11,955,313 
   
Changes for the Year:   
  Increase:   
    Tuition fees 16,080,826 14,458,006 
    Rentals and Leases 2,811,923 2,519,825 
    Other 988,335 
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8. Deferred Revenue  
  

Deferred revenue includes unspent grants and contributions received that meet the description of a restricted 
contribution in the Restricted Contributions Regulation 198/2011 issued by Treasury Board, i.e. the 
stipulations associated with those grants and contributions have not yet been fulfilled.  
 

 June 30, 2023 June 30, 2022 
Deferred Revenue, Beginning of Year $      7,532,465 $      6,540,627 
   
Changes for the Year:   
  Increase:   
    Provincial Grants - Ministry of Education and Child Care 31,506,515 29,296,235 
    Other 6,811,189 5,443,756 
    Investment Income 281,708 92,850 
 38,599,412 34,832,841 
  Decrease:   
    Allocation to Revenue 38,511,927 32,595,202 
    Recovered 865,583 1,245,801 
 39,377,510 33,841,003 
   
Net Changes for the Year (778,098) 991,838 
   
Deferred Revenue, End of Year $       6,754,367 $       7,532,465 

 
9. Deferred Capital Revenue  
  

Deferred capital revenue includes grants and contributions received that are restricted by the contributor for 
the acquisition of tangible capital assets that meet the description of a restricted contribution in the Restricted 
Contributions Regulation 198/2011 issued by Treasury Board. Once spent, the contributions are amortized 
into revenue over the life of the asset acquired.  

 
Deferred Capital Revenue:  
 

   June 30, 2023
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10. Employee Future Benefits  
 
The School District provides certain benefits upon retirement including vested sick leave, accumulating non-
vested sick leave, lump sum retirement payments, vacation, overtime and death benefits for qualified 
employees pursuant to certain contracts and union agreements. Funding is provided when the benefits are 
paid and accordingly, there are no plan assets. Although no plan assets are uniquely identified, the School 
District has provided for the payment of these benefits.  

The significant actuarial assumptions adopted for m-12.1 (l)1.3 ( f)-1.2 (or)-6.3 ( )-12 (m-12.1 )-5.2o-8.1 (i)-8.9 (d)-9 [(T)-5.5 (he s)-82/(l)3(2.301 -1.157 Td [.1 (n (uar))-1.2 (or)-6.3 ( )-12 (m-0 (e n)-123.1u)-12T* .1 (n (uar12.3)-82/(l))-8 (or)-6.4( t)-1.1u3.23 (nef)-13.2 (i)3.2 (t)-1.2 (s)-)-1.1 o (ene)-12 i
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11. Tangible Capital Assets  
 

June 30, 2023 
 

Cost:
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12. Employee Pension Plans  
  

The School District and its employees contribute to the Teachers’ Pension Plan and Municipal Pension Plan 
(jointly trusteed pension plans). The boards of trustees for these plans, representing plan members and 
employers, are responsible for administering the pension plans, including investing assets and administering 
benefits. The plans are multi-employer defined benefit pension plans.  Basic pension benefits are based on 
a formula. At December 31, 2022, the Teachers’ Pension Plan has about 51,000 active members and 
approximately 41,000 retired members. As of December 31, 2022, the Municipal Pension Plan has about 
240,000 active members, including approximately 30,000 from school districts.  
 
Every three years, an actuarial valuation is performed to assess the financial position of the plans and 
adequacy of plan funding. The actuary determines an appropriate combined employer and member 
contribution rate to fund the plans. The actuary’s calculated contribution rate is based on the entry-age 
normal cost method, which produces the long-term rate of member and employer contributions sufficient to 
provide benefits for average future entrants to the plans. This rate may be adjusted for the amortization of 
any actuarial funding surplus and will be adjusted for the amortization of any unfunded actuarial liability. 
 
The most recent actuarial valuation of the Teachers’ Pension Plan as at December 31, 2020 indicated a 
$1,584 million surplus for basic pension benefits on a going concern basis.  
 
The most recent actuarial valuation for the Municipal Pension Plan as at December 31, 2021, indicated a 
$3,761 million funding surplus for basic pension benefits on a going concern basis.  
 
The School District paid $20,517,942 for employer contributions to these plans in the year ended June 30, 
2023 (2022: $19,447,660).  
 
The next valuation for the Teachers’ Pension Plan will be as at December 31, 2023. The next valuation for 
the Municipal Pension Plan will be as at December 31, 2024
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15. Contractual Obligations  
 

The School District has entered into a number of multiple-year contracts for the delivery of services and 
operating leases. These contractual obligations will become liabilities in the future when the terms of the 
contracts are met. Disclosure relates to the unperformed portion of the contracts. 
 

 2024 2025 2026 2027 2028 Thereafter 

Youth and Family Counselling $1,644,485 $               - $             - $            - $       - $           - 
Transportation 788,166 788,166 788,166 788,166 - - 
Operating Lease 42,075 42,075 19,998 - - - 
Occupational/Physical 
Therapy 600,738 - - - - - 
Waste Management 156,874 19,609 
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19. Contingent Liabilities  and Assets  
 

The School District, in conducting its usual business activities, is involved in various legal claims and litigation. 
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26. Risk Management  
 

The School District has exposure to the following risks from its use of financial instruments: credit risk, market 
risk and liquidity risk.  
 
The Board ensures that the School District has identified its risks and ensures that management monitors 
and controls them.  

 
a) Credit risk:  

 
Credit risk is the risk of financial loss to an institution if a customer or counterparty to a financial instrument 
fails to meet its contractual obligations. Such risks arise principally from certain financial assets held 
consisting of cash, amounts receivable and investments.  
 
The School District is exposed to credit risk in the event of non-performance by a debtor. This risk is 
mitigated as most amounts receivable are due from the Province and are collectible.  

 



Schedule 1 (Unaudited)

2023 2022
Operating Special Purpose Capital Actual Actual

Fund Fund Fund (Restated - Note 25)

$ $ $ $ $

Accumulated Surplus (Deficit), beginning of year 8,218,621            26,116,962          34,335,583          59,892,974          
Prior Period Adjustments (22,075,906)         

Accumulated Surplus (Deficit), beginning of year, as restated 8,218,621            -                           26,116,962          34,335,583          37,817,068          

Changes for the year
Surplus (Deficit) for the year 1,189,157            1,247,539            (2,850,718)           (414,022)              (3,481,485)           
Interfund Transfers

Tangible Capital Assets Purchased (2,307,853)           (1,247,539)           3,555,392            -                           
Tangible Capital Assets - Work in Progress (258,267)              258,267               -                           

Net Changes for the year (1,376,963)           -                           962,941               (414,022)              (3,481,485)           

Accumulated Surplus (Deficit), end of year - Statement 2 6,841,658            -                           27,079,903          33,921,561          34,335,583          

School District No. 61 (Greater Victoria)
Schedule of Changes in Accumulated Surplus (Deficit) by Fund
Year Ended June 30, 2023

Version: 7896-7150-5168
 September 14, 2023  12:38 Page 27







Schedule 2B (Unaudited)

2023 2023 2022
Budget Actual Actual
(Note 17) (Restated - Note 25)

$ $ $
Salaries

Teachers 96,707,978        98,805,851        94,940,648        
Principals and Vice Principals 13,921,381        14,198,011        14,297,258        
Educational Assistants 19,746,848        20,096,490        



Schedule 2C (Unaudited)School District No. 61 (Greater Victoria)
Operating Expense by Function, Program and Object

Principals and Educational Support Other
Teachers Vice Principals Assistants Staff Professionals Substitutes Total
Salaries Salaries Salaries Salaries Salaries Salaries Salaries

$ $ $ $ $ $ $
1 Instruction

1.02 Regular Instruction 74,525,279          4,916,438            2,221,096            213,092               198,972               9,002,720            91,077,597          
1.03 Career Programs 750,195               146,027               354,514               26,248                 1,276,984            
1.07 Library Services 2,357,271            333,195               91,662                 2,782,128            
1.08 Counselling 2,702,164            109,269               2,811,433            
1.10 Special Education 10,617,136          498,127               16,309,134          220,684               1,258,851            28,903,932          
1.20 Early Learning and Child Care 35,157                 35,157                 
1.30 English Language Learning 2,307,353            90,299                 1,381                   119,518               2,518,551            
1.31 Indigenous Education 451,150               72,408                 718,334               52,466                 158,586               33,874                 1,486,818            
1.41 School Administration 8,162,096            4,241,164            25,178                 12,428,438          
1.61 Continuing Education 156,622               30,103                 59,855                 4,309                   250,889               
1.62 International and Out of Province Students 4,821,412            5,085                   888,838               814,146               319,376               6,848,857            



Schedule 2C (Unaudited)School District No. 61 (Greater Victoria)
Operating Expense by Function, Program and Object

1 Instruction
1.02 Regular Instruction
1.03 Career Programs
1.07 Library Services
1.08 Counselling
1.10 Special Education
1.20 Early Learning and Child Care
1.30 English Language Learning
1.31 Indigenous Education
1.41 School Administration
1.61 Continuing Education
1.62 International and Out of Province Students
1.64 Other
Total Function 1

4 District Administration
4.11 Educational Administration
4.40 School District Governance
4.41 Business Administration
Total Function 4

5 Operations and Maintenance
5.41 Operations and Maintenance Administration
5.50 Maintenance Operations
5.52 Maintenance of Grounds
5.56 Utilities
Total Function 5

7 Transportation and Housing
7.41 Transportation and Housing Administration
7.70 Student Transportation
Total Function 7

9 Debt Services
Total Function 9

Total Functions 1 - 9

Year Ended June 30, 2023
2023 2023 2022

Total Employee Total Salaries Services and Actual Budget Actual
Salaries Benefits and Benefits Supplies (Note 17) (Restated - Note 25)

$ $ $ $ $ $ $

91,077,597          21,565,467          112,643,064        2,919,593            115,562,657        111,492,010        111,929,976        
1,276,984            304,508               1,581,492            753,241               2,334,733            2,248,163            2,547,397            
2,782,128            655,095               3,437,223            106,511               3,543,734            3,265,443            3,464,863            
2,811,433            671,020               3,482,453            1,395                   3,483,848            3,633,140            3,360,523            

28,903,932          6,921,269            35,825,201          876,337               36,701,538          35,319,745          34,160,348          
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Schedule 3A (Unaudited)School District No. 61 (Greater Victoria)
Changes in Special Purpose Funds and Expense by Object

Deferred Revenue, beginning of year

Add: Restricted Grants
Provincial Grants - Ministry of Education and Child Care
Other
Investment Income

Less: Allocated to Revenue
Recovered

Deferred Revenue, end of year

Revenues
Provincial Grants - Ministry of Education and Child Care
Other Revenue
Investment Income

Expenses
Salaries

Teachers
Principals and Vice Principals
Educational Assistants
Support Staff
Substitutes

Employee Benefits
Services and Supplies

Net Revenue (Expense) before Interfund Transfers

Interfund Transfers
Tangible Capital Assets Purchased

Net Revenue (Expense)

Year Ended June 30, 2023
Federal Safe

Classroom Classroom Classroom First Nation Mental Changing Return to Early Childhood Student &
Enhancement Enhancement Enhancement Student Health Results for Class / Education Dual Family

Fund - Overhead Fund - Staffing Fund - Remedies Transportation in Schools Young Children Ventilation Fund Credit Program Affordability
$ $ $ $ $ $ $ $ $

-                          465,436              307,570              27,187                30,620                2,200                  1,055,502           50,000                -                          

728,731              18,788,851         1,893,542           69,571                48,000                11,250                82,000                1,953,010           

728,731              18,788,851         1,893,542           69,571                48,000                11,250                -                          82,000                1,953,010           
728,731              18,456,032         1,703,282           70,895                73,209                4,758                  1,023,968           91,047                1,535,817



Schedule 3A (Unaudited)School District No. 61 (Greater Victoria)
Changes in Special Purpose Funds and Expense by Object

Deferred Revenue, beginning of year

Add: Restricted Grants
Provincial Grants - Ministry of Education and Child Care
Other
Investment Income

Less: Allocated to Revenue
Recovered

Deferred Revenue, end of year

Revenues



Schedule 4 (Unaudited)

2023 2022
Budget Invested in Tangible Local Fund Actual
(Note 17) Capital Assets Capital Balance (Restated - Note 25)

$ $ $ $ $
Revenues

Provincial Grants
Ministry of Education and Child Care 2,500,000      3,024,892                   3,024,892      2,403,438         

Other Revenue 5,300,000      -                                 1,000,000      1,000,000      
Investment Income 8,380             54,018           54,018           13,659              
Amortization of Deferred Capital Revenue 8,021,537      8,013,303                   8,013,303      7,858,370         
Construction License -                    -                                 -                    -                    4,300,000         
Total Revenue 15,829,917    11,038,195                 1,054,018      12,092,213    14,575,467       

Expenses
Operations and Maintenance 2,500,000      3,024,892                   67,186           3,092,078      2,403,438         
Amortization of Tangible Capital Assets

Operations and Maintenance 11,389,429    11,850,853                 11,850,853    11,773,432       
Total Expense 13,889,429    14,875,745                 67,186           14,942,931    14,176,870       

Capital Surplus (Deficit) for the year 1,940,488      (3,837,550)                  986,832         (2,850,718)     398,597            

Net Transfers (to) from other funds
Tangible Capital Assets Purchased -                    3,555,392                   3,555,392      1,068,149         
Tangible Capital Assets - Work in Progress -                    258,267                      258,267         25,887              
Total Net Transfers -                    3,813,659                   -                    3,813,659      1,094,036         

Other Adjustments to Fund Balances
Tangible Capital Assets WIP Purchased from Local Capital 3,906,359                   (3,906,359)     -                    
Total Other Adjustments to Fund Balances 3,906,359                   (3,906,359)     -                    

Total Capital Surplus (Deficit) for the year 1,940,488      3,882,468                   (2,919,527)     962,941         1,492,633         

Capital Surplus (Deficit), beginning of year 22,639,871                 3,477,091      26,116,962    46,700,235       
Prior Period Adjustments

To Recognize Asset Retirement Obligation (22,075,906)      
Capital Surplus (Deficit), beginning of year, as restated 22,639,871                 3,477,091      26,116,962    24,624,329       

Capital Surplus (Deficit), end of year 26,522,339                 557,564         27,079,903    26,116,962       

School District No. 61 (Greater Victoria)
Schedule of Capital Operations
Year Ended June 30, 2023

2023 Actual

Version: 7896-7150-5168
 September 14, 2023  12:38 Page 37



Schedule 4A (Unaudited)

Furniture and Computer Computer
Sites Buildings Equipment Vehicles Software Hardware Total

$ $ $ $ $ $ $
Cost, beginning of year 11,978,240          388,488,365        13,957,259          1,173,392           64,193                6,712,578           422,374,027        

Prior Period Adjustments
To Recognize Asset Retirement Obligation 22,058,068          22,058,068          

Cost, beginning of year, as restated 11,978,240          410,546,433        13,957,259          1,173,392           64,193                6,712,578           444,432,095        

Changes for the Year
Increase:

Purchases from:



Schedule 4B (Unaudited)

Furniture and Computer Computer
Buildings Equipment Software Hardware Total

$ $ $ $ $
Work in Progress, beginning of year 52,257,885       37,624              -                       -                       52,295,509       

Changes for the Year
Increase:

Deferred Capital Revenue - Bylaw 34,099,403       1,153,114         115,915            35,368,432       
Deferred Capital Revenue - Other 4,091,844         170,978            4,262,822         
Operating Fund 258,267            258,267            
Local Capital 2,762,806         1,143,553         3,906,359         

41,212,320       1,324,092         -                       1,259,468         43,795,880       

Decrease:
Transferred to Tangible Capital Assets 2,701,985         633,647            1,259,468         4,595,100         

2,701,985         633,647            -                       1,259,468         4,595,100         

Net Changes for the Year 38,510,335       690,445            -                       -                       39,200,780       

Work in Progress, end of year 90,768,220       728,069            -                       -                       91,496,289       

School District No. 61 (Greater Victoria)
Tangible Capital Assets - Work in Progress
Year Ended June 30, 2023

Version: 7896-7150-5168
 September 14, 2023  12:38 Page 39



Schedule 4C (Unaudited)

Bylaw Other Other Total
Capital Provincial Capital Capital

$ $ $ $
Deferred Capital Revenue, beginning of year 154,792,954      28,332,707        2,737,087          185,862,748      

Changes for the Year
Increase:

Transferred from Deferred Revenue - Capital Additions 833,792             275,486             1,109,278          
Transferred from Work in Progress 2,447,350          1,245,480          170,978             3,863,808          

3,281,142          1,245,480          446,464             4,973,086          

Decrease:
Amortization of Deferred Capital Revenue 6,829,100          1,007,338          176,865             8,013,303          

6,829,100          1,007,338          176,865             8,013,303          

Net Changes for the Year (3,547,958)         238,142             269,599             (3,040,217)         

Deferred Capital Revenue, end of year 151,244,996      28,570,849        3,006,686          182,822,531      

Work in Progress, beginning of year 48,931,365        3,332,338          -                        52,263,703        

Changes for the Year
Increase

Transferred from Deferred Revenue - Work in Progress 35,368,432        4,091,844          170,978             39,631,254        
35,368,432        4,091,844          170,978             39,631,254        

Decrease
Transferred to Deferred Capital Revenue 2,447,350          1,245,480          170,978             3,863,808          

2,447,350          1,245,480          170,978             3,863,808          

Net Changes for the Year 32,921,082        2,846,364          -                        35,767,446        

Work in Progress, end of year 81,852,447        6,178,702          -                        88,031,149        

Total Deferred Capital Revenue, end of year 233,097,443      



Schedule 4D (Unaudited)

MECC Other
Bylaw Restricted Provincial Land Other
Capital Capital Capital Capital Capital Total

$ $ $ $ $ $
Balance, beginning of year 684,169             2,980,325          3,881,844          602,327             8,148,665          

Changes for the Year
Increase:

Provincial Grants - Ministry of Education and Child Care 38,854,942        3,754,405          42,609,347        
Other 585,003             585,003             
Investment Income 69,217               23,144               92,361               

38,854,942        69,217               3,754,405          -                        608,147             43,286,711        
Decrease:

Transferred to DCR - Capital Additions 833,792             275,486             1,109,278          
Transferred to DCR - Work in Progress 35,368,432        4,091,844          170,978             39,631,254        
Bylaw and Other Provincial Capital Expenditures 3,024,892          3,024,892          

39,227,116        -                        4,091,844          -                        446,464             43,765,424        

Net Changes for the Year (372,174)            69,217               (337,439)            -                        161,683             (478,713)            

Balance, end of year 311,995             3,049,542          3,544,405          -                        764,010             7,669,952          

School District No. 61 (Greater Victoria)
Changes in Unspent Deferred Capital Revenue


